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CERTIFIED TRUE COPY OF THE SPECIAL RESOLUTION PASSED BY THE SHAREHOLDERS OF
FRESHTROP FRUITS LIMITED ON SUNDAY, MARCH 17, 2024 THROUGI! POSTAL BALLOT
PROCESS

APPROVAL FOR BUYBACK OF EQUITY SHARES

“RESOLVED THAT pursuant (o Article 73 of the Articles of Association of the Company and the provisions of
Sections 68, 69, 70, 108 and 110 and a!! other applicable provisions. if any, of the Companies Act. 2013 (e ~Aet™).
as amended. and applicable ruies made there under including the Companies (Share Capital and §chentures) Rules.
214 and the Companies (Management end Administration) Rules, 2014, as amended. (o the exteni applicvablic and s
ceniphiance with the Securities and Exchange Beard of India (Buy-Back of Securitics) Regulations. 2018 s amended
fiom time o time (“Buy-back Regulations™). the Sceurities and Exchange Board of India (Listing Ubligations and
Disciosure: Requirements) Reguiations. 2015, as amended ("Listing  Regulations™). including am statutor
madifications or re-cnaccnents for the time being in force and subject 1o such other appros ais PUrELSLT, Sancions
AN EPTGES Oy Ay B necessany and subject o such conditions and modilications. 1 any. s nias hie proscribod or

srposed Dy e appropriate authorities while granting such approvals, Permissions. sanclions and «enron L v

[

B apreed by the Board of Directors of the Company (herein referred to as the = Bowrd™ which ot shall b

deenied to include any committee which the Board may constitute o exercise its powers. including the powcss
conferred by this resolution). consent of the Members. be and is hereby accorded for the buv-tuck by the Compan

of fulhy paid up cquite shares of the Company having face value of 210/~ each (“Equity Shares™ up & 1.7

F9U5Ys et towad number of Lauity Shares of the Company Jataprice of <173 - (Rupees

b AT g A EETR R TR - - a Ayt
EOUIY BROren (rop res

One diundied Seventy-Five anly) rBuy-back Price™) per Lquity Share payable m cash [or 2 total eonsederation et

ereeeding <33.68.75 s ihire - Three Crore Sixty-Eight Lakhs Sevanty-Five Thousand Only ). excluding

e, buy-back tax. other applicable taxes such 113 securities transaction tas, woods
and <y faa, stamp duty, ete, (“Franssction Costs™) (hereinafler referred 10 as “Buy-back Size™ . which reprosents
243590 e total paid-up equity share capital and fres reserves (including securitics premium account) as per the
audited interim financial statements of the Company 1ot thie period ended on Decermber 31, 2023, 10 be sourced out of
=

red

[ree reserves of the Company andior such other source as may be permitied by the Buy-back Reeulations or the

tirough the “Tender Offer™ piocess s prescrded under the Buy-back Regulations (the process beino o

hereinaiier as “Buy-bach™). on a proportionaie bavis. from the equity sharcholders " beneticial owners of the Fauits
Shvsies ot e Company including promoters. members ol promoter group and persens acting in concers (i being
idvrstood thar the “Promoter™ “Promster Group” and “Persons Acting in Coneert™ wifi be <uch persons as have

been disclosed under the shercholding patiern filed by the Company 1rom time 1o time under i 1 isting Reeaiations

and ihe Seeurities and Exciiange Board of India (Substantial Acquisition of Shares aid Takooverss Reoatations. 2011

as winended ) as on the record date.

RESGIMED 8 RTTTER THAT the Cempar

the “Mechimsm for acguisition of shares thieugh Stack Fxclisnge pursuant to Tender-Otfens tnder Teke v o, Ry

o the exient legally permissibie. shuall implement the Bus hick peing

Back and Delisurg™ noufied by the SE8T vide circular CIR/CFD POLICY CELL/1 2015 date! Aprit 130 20105 read
with  circaiar  CT DOR2/CIR/P2016/131 dated  December 9. 2016 and - circufar  SERETIC O DOR-
HICIRP 20217615 dated August 13, 2021 including any amcendments or statuony modifications for the time beiiny

in {Gice.
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RESOLVED FURTHER THAT the Company imay buyback Equity Shares from all the existing Members holding
Lquity Shares of the Company on a proportionate basis. provided that 15% (fifteen percent) of the number of 1 quity
Shares which the Company proposes to Buyback or number of Equity Shares entitled as per the sharcholding of small
sharcholders as on the record date, whichever is higher. shall be reserved for the small shareholders. as prescribed
under Regulation 6 of the Buvback Regulations.

RESOLVED FURTHER THAT the Buy-back fiom non-resident shareholders and shareholders of toreign
nationality etc., if'any, shall be subject to such approvals. it and to the extent necessary or required from concerned
authorities including approvals from the Reserve Bank of [ndia (“RBI’ ") under Foreign Exchange Management Act.
199G and rules and regulations {ramed there under. i any. and that such approvals shall be required to be taken by
such non-resident sharcholders.

RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers conferred
herein above as it mayv in its ahmlutc discretion deem fit o any committce of director(s) Ay One ar more
directoris)/officer(s)/authorized representative(s) ("Buyback Committee”) of the Company in order to give effect o
this resolution, including but net imited to finalizing the terms of the Buyback such as Buy back Price. number of
Equity Shares for Buy-back. record date, entitlement ratio, the time frame for completion of Buy-back. appointment
of merchant bankers, registrars. brokers. lawyers, depository participants (“DPs™). escrow agents. advisors.
consultants, imcz'mcdiaric'ﬁ other agencies, as may be required, for implementation of the Buy-back: preparation,
linaliczing. signing and filing of the public announcement. ietter of olfer and s ach other necessary applications,
undunul\inﬂs agreements, papers. documentis and correspondence. ifrequired under the common seal of the ¢ ompany.
Lo be fifed in connection with the Buy-back with SEBL 2B, Stock E schanges. Registrar of Companics. depositorics
and or other regulaiory and/or staiutory authorities as may be required from time o ume and obtain thewr approy ais
and 1o initiate all necessary actions including opening, operatien and closure of neeessary bank accounts (including
escrow account). issuance of bank guarantee in favour of the merchant bankers, or deposit of aeceplable securitivs
with appropriate margin with the inerchant bankers. enter ing into agreements. release ef public announcement. Ithing
of" declaration of selveney. obtaining all necessary certificates and reports from statutory auditers and other third
parties as required under applicable law. extinguishment of dematerialized shares and physical destruction of shope

certificates in respect of the Lquits Shares bought back by the € OMpany

RESOLVED FURTHER THAT the Buard"hn'l‘acl' Committee be and is hereby authorised o inter 2lia. increase
the Buyback Price and decrease the number of E quity Shares proposed to be bought back, stch that there is no change
in the Buyback Size till one working da ty prior te the Buyback record date.

RESOLVED FURTHER THAT rothinz contained herein shall confor any right on the part of any members to ofter
and/or any obligation on the pari of the Company or the Board ‘Buyback Committee to Buyback any shares. and/or
impair any power of the Cornpany or the Board or the Buyback Committee to terminate any process in relation to such
Buy-back. if'so permissible by law.
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RESOLVED FURTHER THAT for the purpese of eiving effect (o this Resolution. the Board and the Buyback
Committee be and are hereby empowered and authorised severally on behalf of the Company to accept and make any
alteration(s)/modification(s) to the terms and conditions s it may deem necessary. concerning any aspect ol the Buy -
back. in accordance with the statutory requirements or any conditions laid down by any regulatory or other authority
while giving 1ts approval as well as o give such directions us imay be necessary or desirable, o settle any questions.,
difiicultics or doubts that may arisc and gencrally. to do all acts. deeds. matters and things as the Board Buy back
Commiitee may. in absoluie discretion deem necessary, expedient. usual or proper in relation to or in connection with
ar for matters consequential 1o the Buyback without seching any further consent or approval of the Members or
otherwise to the end and intent that they shall be deemed to have given their approvai there to expressiy by the authority

ol this Resolution.”

CERTIFIED TRUE COPY
FOR FRESUTROP FRUITS LIMITED
J\ 2
N
——"':'_"_".:-‘
ASHOK V MOTIANI

MANAGING DIRECTOR
DIN: 00124470
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EXPLANATORY STATEMENT
(Pursuant to Sections 102 and 110 o the et remd with Rule 22 afthe Rules and the Buy back Reculations)

The Board of Directors of the Company. at its meeting held on Monday. February 12, 2024 ¢*Board Meeting”) has.

subject to the approval of the members of the Com pamy by way of special resolution and subject to such approvals of’
regulatory and/or statutory authorities as may be required under applicable laws, approved buyback of'up to 19.25.000
(Nincteen Lakhs Twenty-Five Thousand} fulls paid up cquity shares of the Company having a face value of 210.-

cach ("Equity Shares™) on o propori

hasis through the “Tender Offer” route through Stock Exchange
mechanism in accordance with the Companies Act. 2013 (“Act™), the Companices {Share Capital and Debentures)
Rules. 2014, Companies (Manageient and Administration) Rules, 2014, 1o the extent applicable. the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations. 2013 (“Listing
Regulations™). the Securiiies and | ixchange Board of india {Buy-Back of Sccurities) Regulations. 2018 (- ‘Buyback
Regulations™). as amended from time to time. and the Securities and Exchange Board of India Circular
CIR/CFD/POLICY CELL/1/2015 dated April 12. 2015 read with Circulars CEFD/DCR2/CIR P 2016131 dated
December 9. 2016, SEBVHO/CFD/DCR-TIPCIR/P2021,615 dated August 13,0 2021 and SEBLIHO CEFD PoD-
2/PICIR2023:35 dated March 8, 2023 ("SEBI Circulars™). at a price of 2175/~ (Rupees One Hundred S eniv-Five
only) per Lquity Share ¢"Buvback Price™), % subject to any increase to the | Buyback Price as may be approved by the
Board Buvback Committee payable in cash for an aggregate amount of up to ? 33.68.75.000 - (Rupees Thirty - three
Crore Sinty-Eight Lakhs Seventy-Five Thousand enlyvy ("Buyvback Size”) excluding ransaction € osts. applicable

taxes and other incidental and related expensee.

The Buyback Size is within 23% ol the agercgate of “paid-up capital and free reserves of the Company as per the fatest
audited interim financial statements of the ¢ ompany as on December 31. 2023 (i.e. the last audited financial
statements available as on the date of Board Meetine recommending the proposal of the Buy bock ),

The Buvback Size of the Buyback constitutes 24.55% of the total jssued aad fully paid-up cauity share capial and
free reserves (including securities plcm um aecount) as per e fatest andited intevim fnancial staremonts of o
Company as on December 312023 The & guily Shares proposed 1o be bougit back represent approsiniately iYoisvy,

of'the total number of Equity Shares of the total paid- up Fauity Share capital of the Company. as on Deccinber 3.
2023,

Since the Buvback is more than 16% of the wotal paid-up equity share capital and Fice reserves of the C ompany. in
terms of Section 68(2)(b) of the Act and Reoulation S(ib) of the Buyback Regulations, it is necessary to obiain the
consent ol the members of the Company. for the Buy back. by way ofa special resolution. Accordingly . the Cony P
s seeking your consent by means ol pusial ballot for the atoresaid proposal as contained in the special resolution

provided in this Postal Ballot Notice,

Certain tigures contained in this Postal Balloi Notice have been subject to munm ag-off adjustiients. AlL decimals

have been rounded eff to two decimal |'u‘!n!\
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Requisite details relating o the Buy back are wiven below.

b.

Necessity of the Bavbacic:

The current Buyback is in line with the Company “s shareholder-friendly capital allocation practices of
returning excess cash to sharcholders. therehy increasing sharcholders” value in the longer term. and
impraving the Return on Equity.

Maximum number of securities that the Company proposes to Buvback:

he Company proposes to buyback up to 19.25.000 (Nineteon Lakhs Pweniy-Five Thousand) fquity Shares
of face value of 210/~ (Rupees Ten) cach of the ¢ Company or lesser. depending upon the Imal price determined
by the Board.

Buyback Gffer Price and basis of determining the price of the Buyback:

The Lquity Shares of the Company are proposed to be bought hack ata price of 2173 (Rupees One Hundred

Seventy-Five Only) per Hquity Share. The Bus back G Price has been arrived at alier considering v arious

factors including. but not limited t trends in the share prices. performance of the Company. its vutlook other
financial parameters and the impact of the buyback. underpinned by the intention to offer a healthy return lor
tis shareholders.

The Buyback Offer Price represenis:

(i) premium of 13.77% to the volurme weighted averuge market price of the Equity Share on BSIE during
the 3 (Three) months preceding Wednesday. February 7, 2024 being the date of intimation io the Stock
bxchange for the Board Mecting to consider the proposal of the Buy back (“Intimation Date™). and

(i) premium of 9.38%, over the ciosing price of the Equity Share on BSE. as of ] uesday., Februan 6.
2024, which is a day preceding the Intimation [Yate

As required under Scction 68(2)(d) of the Act and Regulation Hii)a) of Buyback Regulations, the ratio of
the aggregate of secured and unsecured debts owed by the Company will nat be more thai twice the paid-up
equity share capital and free reserves after the Buyback on audited interim financial stateme: s of the
Company as on Decemiber 31,2022

In aecordance with Regalation Sivia) of the Buyback Regulations. the Board may nerease the masimum

Buyback Price and decrease the number of Equity Shares proposed to be bought back provided that there is
no change in the Buyback Size. till 1 (One) working day prior to the Ru,md Date (as defined below) fined

for the purpose of Buybach.
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d. Maximum amount required for Buayback, its percentage of the total paid-up capital and free reserves

and sources of funds from which Buyback would be financed:

The maximum amount required for Buyback wili not exceed 3308.75.000 - (Rupees Thirtv- Three Crore
Sixty-Eight Lakhs Seventy-Five Thousand Onlyj excluding Transaction Costs and applicable taxes and other
incidental and related expenses, considering tuil acceptance. The said amouni works out to 24.55% of the
aggregate paid-up equity share capital and [ree reserves (including securities premium account) as per audited
interim tinancial statements of the Company as on December 31. 2023, which is within the prescribed fimit
of 25% ol the agyregate paid-up cquity share capital and ree resery es.

he funas for the implementation of the Buyback will be sourced out of the free reserves ol the Company
and’ or such other source as may be permitted by the Buyback Regulations or the Act

The Cempany shall wansfer from its free reserves. 1 sum equial to the nominal value of the Lguiy Shares so
bought back to the capital redemption reserve account, and details of such wansfer shall be disclosed in its

subsequent audited tinancial siatements.
e tands borrowed, i any. from banks and financial institutions will not he used for the Brivback
Methad to be adopted for the Buvback:

The Buvback shall be on a proportionate basis. through the ~Tender Offer™ route, as prescribed vinder the
Buyback Regulations, ¢ the extent permissibic. and the “Mechanism for acquisition of shares through Stock
Exchanges™ as prescribed under the SEBY Circulars. the Buyback wili be implemented in accordance with
the Act read with the rules framed thereunder, the Buyback Regulations and on such terms and conditions as
may be deemed it by the Company.

As required under the Buyback Regulations. the Company will announce a record date (- Record Date™) f
determining the names of the Members hoiding Equity Shares of the Company who will be cligible w0
participate in the Buyback {Eligible Shareholder(s)™). Consequent Lo the approval of the Buyback. Eligible
Sharcholder(s) will receive a Letter of Offer along with a Tender/Offer Form indicating their entitlement.

The Bquity Shares to be bought back is divided in two categorics:

i Reserved category for s archolders: and
. General categorny Tor al! other sharcholders,

As defined in Regulation 2¢in) of the Ruyback Regulations, a "small sharcholder” is a shareholder who
helds Equity Shares having market value. based on clusing price of shares on Stock Fxchanoe havine highest

trading volume as on the Record Date. of not more than 2 2.00.000 (Rupees Two L akh Only ).

Inaccordance with Regulation 6 of the Buyback Reeulations. 159 (¥1lteen percent) of the number of Fquin
Shares which the Company proposes to buy back or such number of kquity Shares entitled as per the
sharcholding of small sharehalders as on the Record Date. wiiche or i3 highern shall be reserved for the small

sharcholders as part of this By back.
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Based on the helding on the Record Date. the Company will determine the entitlemeni ol each Lligible
Sharchelder 1o tender their shares in ihe Buvback. This cntitlement lor cach E ligibie Sharcholder will be
cafeulated based on the number of Equity Shares held by the respective sharcholder as an the Record Date

and the ratio of’ the Buyback applicable i the catesony wowhich such sharchoider belongs.

In accordance with Reguiation 9(ix) ol the Buyback Regulations, 1o ensure that the same sharcholders with
multiple demat accounts/folios do not receive a higher entitlement under the Small Sharchaolder category. the
Company will club together the Equity Shares held by such sharcholders with a common PAN tor
determining the category (Small Shareholder or General) and entitiement under the Buyback. In the case of
Jointsharcholding, the Company will club together the Equity Shares held in cases where the sequence of'the
PANs of the joint sharcholders is identical, in the case of physical sharcholders. where the sequence of PANS
s identical. the Company will club together the I+ quity Shares held in such cases. Similarly. i the case ol
physical sharcholders where PAN is not available. the Company will check the sequence of names of the
Joint holders and club together the Equity Shares held in such cases where the sequence of name of joint
shareholders is identical.

Sharcholders' participation in Buyback will be voluntary. Eligible Sharcholder(s) holding Equity Shares can
choose to participate and get cash in lieu of shares to be accepted under the Buy back or they may choose not
(o participate. Eligible Sharcholder(s) hotding Fyuity Shares may dlso aceept a part of their entitlement.

Digible Sharcholder(s) holding Lauity Shares also have the obtion ol tendering addnional shares (over and
above their umtlmlcnt) and ')dl“lupdlu in the shortfall created due to non-participation of some other
sharcholders. i any.

The maximum number of shares that ere tendered under thie Buyback by any Fligible Sharchoider cannot

exceed the number of Fouity Shares held by the sharcholder as on the Record Daie.

Fhe Lquity Shares tendered as per the entitlement by Eiigible Shareholder(s) holding Equity Shares as well
as additional shares tendered. it any. will be accepted as per the procedure laid down in Buyback Regulations.
The settlement of the tenders under the Buy back will be dene using the “Mechanism for acquisition of shares
througl: Stock Exchange pursuant to iender-Offers under Takeovers, Buy-Back and Delisting™ notificd by
SEBI Cireulars.

Detailed instructions for participation in the Buyback (tender o FEquity Shares in the Buvback) as well as the
relevant timetable will be included in the letter of offer 10 be sent to the Lligibie Sharcholder(s).

Tioe limit for completing the Buyback:

The Buyback. subject to the regulatory consents and approvals il any, is proposed to be completed within a

period of one year trom the date of passing of the Special Resolution by the memibers as contemplated in this
Postal Bailot Notice
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|

Compliance with Section 68(2)(¢) of the Act aund Regulation 4(i) of the Buyback Regulations:

The aggregate paid-up share capital and free resery es ncluding securities premium account) as of December
310202315 21372281 Lakhs {(Rupees Thirken thousand Seven Flundred 1w enty - Iwa Lakhs and Fiohty -
One Thousand Only) as per the audited interim financial statements ol the Company us of December 31,
2023, Under the provisions of the Act and Buyback Regulations, the funds deployed for the Buyback cannot
exceed 25% of the aggregate fully paid-up share capital and free reserves of the Company as per the audited
interim financial statements of the Company as of December 31, 2023, i.¢. 23.430.70 Lakhs {Rupees Three
Thousand Four Hundred Thirty Lakis and Seventy Thousand Only). The maximum amount proposed o be
utilized for the Buyvback. as approved by the Board of Directors in its meeting dated February 12, 2024, is
not exceeding ¥33.68.75.000/- (Rupees Thirty-Three Crore Sixty-Eight Lakhs Seventy-Five Thousand Only)
and is theretore within the limit 01 25% of the Company's fully paid-up share capital and free reserves as per
the audited interim financial statcments of the Company as on December 31, 2023,

Details of holding and trans:ctions in the shares of the Com pany

The aggreeate sharehelding of the Promoters. Designated Partners and Partners ol the Limited Liability

Pariners which are part of Promoters. as on February 12,2024, are as follows:
(i) Aggregate sharcholding of the Promoters as on February 12,2021
[ S. | Name Mumber of Equity % sharcholding ]
No. (as % of total issued and i
paid-up Equity Share |
capital of the Company)
i. | Fresheap Foodstuft LiLP 21.01.648 21.24
2. | Ashok Vishindas Motiani 15.46.398 15.63
}» 3. | Nanita Ashok Motiani B - -8 65 |
4. Dipti Ashok Motiani 7.40
5. | Privanka Tandon 5.80
6. Mayank Ramesh Tanden 1.39.676 444
Total l 62.55.333 | 63.22
(ii) Aggreate sharcholding of the Designaied Partners and Partners of Promoter LLE s of | chiuan

12,2024

As of the date of ihe Board Mecting. there 15 only 1(Onei Corporate Promoter of the Company 1.

Fresheap Foodstaff LLY. Shareholding oi"all the Designated Partizers and Partners of the Corporate
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(111} Aggregate sharcholding of the Directors (other than Promoters) and Key Managerial Personnel
(KMP) of the Company. as on February 12, 2024:
S. Name Designation Number of Equity " Yo
No. Shares held in the | Sharehold
Company ing
L Ramchandra Gaurishankar Joshi Director - -
2. Anil Sharma Director o - -
3 \]d\ ur sthuu-fldi%qh_m b " Director ) 5.625 0.06
4 Ashok Chandumal Murajani Director ) 1.800 0.02 I
5 Sdn'm\ l)’lh\ 1bhdl E’rll,dpau R ( Im! Financial Officer | ) \e_giru]i:[e
6. [\dlp'll'ld Sunan . t_071};;1n\ i—c_u,_ta;{ - S TE
(iv) Aggregate shares purchased or sold by the Promoter and Directors of the Promoter Companies

during a period of twelve months preceding the date of the Board Meeting at which the Buyback

was approved till the date of this Notice:

a. Aggregate of shares purchased or sold by the Promoter(s): Nil

b. Aggregate shares purchased or sold by the Designated Partners and Partners of the Carporate

Promoter: Nil

¢ Aggregate shares purchased or sold by the Directors of the Company: Nii

Intention of Promoter Companies to participate in Buvback:

In terms of provisions of the Buyback Regulations. the intention of Promoters and Promoter Group to
participate in the Buyback is as follows:

5. Name - Numbef?f;&ﬂit}fgﬂ:—ires Number of Equity '

No. held Shares intended to

| tender

| 1. | Freshcap Foodstuff LLP B ] 2001648 | 2101048
2 Ashok Vishindas ’\[n‘mm - 1546008 ‘ 1546398 |
B N anita Ashok f\lmmnl l ‘ 835442 | T4 1
4. Dmli shok Mouan 7 I . 7.31.964 ' 7.3 Ot |
s l’manlxa landon 7 . SH0.205 | 3.80.205 I
“? “_M_d;ma\ [7{721_1,1_:5;_ -. d'ld(}: a 1.39.676 i 1.39.676 I
Total - 62__5;5,3:3; L | 62.55.333

Unit-IV: Gat No. 598/1, Vill. Janori, Tal. Dindori, Dist. Nasik-422 206, Maharashtra, INDIA
Tel. - +91-70289 16091, +91-2550-667 800
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There are no equity shares purchased or sold by tie Promoters, Directors, Designated Partners and Partners
of the Corporate Promoter during the period of 12 {Twelve) months preceding the date of the Board Meeting

e february 12,2024,

The date, price and other details of the Equity Shares held by the Promoters who are intending 1o tender their

shares are as follows:

FRESHCAP FOODSTUFF LLP
5 NU'_Or el A(‘((;(l)lsi;i(t)ii)n .
Sr. No. Date of Acquisition equity \falue S liane® Nature of Transaction
shares (in %) (in ?)
I ] June 14, 20033 9.87350 | 10 = (Spening Balance®
2. | June 19, 20039 900 10 NAS [ AW !
a 3. 7.7l;,1ne 20. 2003 V-T.(;UE)“ VIO Nr(?J; R 7?\\ r 7
o 4. | June 28, 20(—):1‘3' ] l55,lUO- ul() N.A. @ o 7N\ w o
s [ March28.20059 | 30000 | 10 | A NAW
6 | December21.20059 | 2770 | 0 | A L Nam
7. ;’ l-‘c-l‘n‘:w.l‘} 08. 2006 W-:S:u_i':_u T | A N\ [
8| March 03. 20069 L0000 | 10 | ONA NALG
9. May 02, 20066 1,400 41— 0 | —N\ 4 B 7I\ @w o
10 | October 27. 20068 2500 | 10 LoNaAe | A
"I | November02. 20069 | 15000 Dol owae | NA |
o lilﬁ I-J:'m;l‘bcr 14, 20068 ' QGU_O__J 10 ] 108.56 T I\;airi?[ ngm o
13. [7);:0(:-11_130; ]8 5()06Esj | 3660 L 10 a I.():J.O() e ;\-;lrl;c{ Purchase
14 June 01. 2007 2.000 o 8-1.76_ ]\ia;rl«.cl i’urch_uns:;‘ii :
15,1 August 03. 2607 o 2 5(}7(7;_. o _I l(; 7__1- 1_377 b &ii-n‘lz-ct Purchase I
7]6‘ .A\ugl_J;lﬁ()i()F_%B% 2.598 10 _ 110.98 I\Iarrkcrl Purchase
{ L2 ﬁi\rugusl 07 2(;(;;? _-_ —?ﬁ(}(r "'——5 114,57 [ ;\I;'.I‘krcl_}_’;.l-rc.lgxrlis;‘i ;
_I 3 ?glhlﬂ\‘ é(‘:li7 ) :_‘TM | a, ‘7 }7‘[1,?&4 _. ﬁ\rl:u‘lju‘:{ |"l-!l'L'|'l(!‘»‘L‘ ;
l;. August 09, 2007 7 W\ 5.500 o ‘ Pl 112 i Market Purchuse |
—"3"(7 7:\(1gl|%l i0. 2007 : i.f‘i(it; ) _‘ir_-. IE‘* e ?,'T).-‘)-S' ' 7} Market Purchus. :
| 21 | August 14, 3067_“;!n.}i(ié\?"—'Tff I pisss ﬁ[_"—m-n;;IJpLuu;sc |

Unit-1V: Gat Nb. 598/1, Vill. Janori, Tal. Dindori, Dist. Nasik-422 206, Maharashtra, INDIA
Tel. : +91-7028% 16091, +91-2550-667 800
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22, | August 20.2007 7_"1“._0'0077 i[ 10| N275 | Market Purchase
23. ()Lwh;bfz(_\'; o ﬂ}:_ “"327 : J:_ 717()77 i —l"/ 00 k m\]:lu-\_i Purchase
34 On_lobu 05, 3‘;()7 o | 8.755 7} h’) 7 |27‘8(1 ! - Market Purchase
35 | October 08, 2007 2000 |10 | 12340 | ke porchase
| 20 October o e 02005 | ke Puchae
27 .ldnuzlr_\ 10, 3(!0\\ : Y0335 10 \ - fssue of Bonus Shares
- 28. Auulst 14, "’_UJ 777—_._—:5(36 -“-! . ]7(}7 1 Z—-;EE B ;\7-1:(11'1;01 I_’urchu.s;
772‘).“ August 27, ”00‘) B | 410 - ‘ | .Bi - 26:2* Market Purchase
‘_»_0" August 21, 2009 i ‘-ZAZ ‘ 10 26 _": .’\Eurkcl I’?lILhcl\t. i
I_ _.{I 7 Huptt__mlk;& 2_06‘) e _-’173 N ! - _IU— | 2_6_:? B -.\l-;1|'|~.ct Purch-as-c ﬂ‘
"~ 32| January 29. 2010 350,000 10 19.40 Prcﬁ:rcnli;iam‘)ilmcm _ ‘#
33 kNovember 13,2010 - 1,50 O_E){)__—u 10 e _—1‘174()7 __P‘H.ILILI‘ILQTG{(;;.HILH!? :
RS Du_cmbu 09,2014 1.500 0 123.37 Market I:u:,h 11—“?
“wSm._ Du,unbu IO__'-’_(_}_H | 12,900 - 10 . 123.‘); - \1;1\—\,( }‘J;Imst. o |
B 36. | December 11,2014 h GUU 10 IZR,R()i - -n—\;;l\u l’uuh e _ —‘7‘
3.7-. | Nairch 30,2015 o “'() GO0 i - !(,; __i i():l ! arbet Purchase \
‘18 ! {)-;‘ccmbcri?E "'Hi_n e :( ()0 7?.;- _‘_—‘87’17,7-17 _ | o \i::i'k;‘T Sl i
39| December30.2016 | 60000 | to | g :  Mekenie
i 40, DLLLI'I][‘JLI' 13.2019 o —2\(36,3(?_ HT "__I ﬁ)bb L ]_L‘ndr;rlld N i%;-\-_hw; 4 {;
TOTAL 648 1 |

1 2101
B

’\Lhn/.'rr” mmxuc fm.'i (nsis [fAL b uA:ch ST sty dune eie

“Details prior to June 14, 2003 are not available with the ¢ ompany and the promoter aind hece not divefosed

here.

Fdbove duia hus been exiracted from Transaction Statement of the promoiers.
YINot Availahie

Unit-1V: Gat No. 598/1, Vill. Janori, Tal. Dindori, Dist. Masik-422 206, Maharashtra, INDIA

Tel.:

+91-70289 16091, +91-2550-667 800
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Reg|stered Office : A - 603, Shapath IV, S. G. Road, Ahmedabad-380 015, Gujarat, INDIA.
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ASHOK VISHINDAS MOTIANI o o
Sr. Nos 6 s Ac((::ri-z;t}:‘()u
o Date of Acquisition equity Value e Shscet) Nature of Transaction
shares (in ?) (in %)

I D July 11,2003 B 2.73.450 | 10 - | ——() )M:n:l:l;llamu k?
——**2*.'” _S,"c;t:ﬁb?)‘) 2004 i —‘;06 _I—()im_"éﬁ._(j} N \I(III;;;[)lI'L|1‘i\L
"*'*?."-' September 10, 200477“-_-_0_-()0 7‘.77 _lz i | 7.80 ’\[_e-irkcl I’urch‘zlsc

-4. October 26, 2004 2.300 MT_# ‘ Q.JI—___ B Rldrl:;i')ufk:h;\st o
- 5 I"ei)ruar}’ 28. 20054 20.00(71—_ 10 N.A. W - N..f\.?’ -

6. | March. ['1. 2005 l( 800 10 17.69 B M;["!\'cl Pu_l-'chasc N ﬁhl

7. ” I\Iar-(-:-]-l. 11,2003 -16.800 10 17.99 7 Market Sale
o 8. | March 24, 2005 I7_IOC 10 15.07 —_77.{1a;r!<cl Ptmhasu -
o 9. | March 30. 2005 R 4.00;)_-—_ 7771707 _—3.5077” _—\Jl—clr|:\;lE;thci-:C D
7_ﬁ. ,I}L 7] Lbilldl\-}?. 205)6 N -,‘:',200 e [.0 N 70.30 r 7 Market Sale '—“l

L1 | April 03,2000 L5000 10 91.05 otk Sale !

72. -S_:I-);L_l'ﬂbt_’l I; 2()()6a R 71 (H)__ 3 I()i N MU 0u RN -(-)ﬂ' Market Purchase 11

13, June 19, 2006 242 “I() _66_6 3 | Mau ket Pu;:hau |
N [4. 1 June 20, 2006 | —_-Ql)() 10 65.50 Nar i\u_i’t-;d-]:;. Wiﬁl

I8: _.Iunc 23,2000 - 7 1.000 10 7295 Market Purchase :
ol luly25.2000 | 200 | 10| 6100 | arke Purchase

17| July 27. 2006 o 500 “ 1_{) 65.00 a 7f\’nk ti’u-\.l;dis.:ﬁh—
| Aues0b2006 1000 | 10| 903 | Mkebuehee |

19,1 January 31,2007 N 1.000 7 10 7710!.(\-—;, 1 f\1e;xikcl l’L_n‘_uI_msc o !

20, Fcbru’n"v’()] 2007 1.006 B l()ﬁ-_" l()O:IS m—n_-;l(_u|\;lil’uu_|m~c N
) 2L F LbIUdI\ 02, 2007 HT[}_ BT 99.30 | 7’\;<1;l:u )Ljdhlsu- 7 4‘
2 Maehoz T 88.61 | Market Purchase ‘

a 73? May 29, 2007 | l.r(l()H 7877 V \(;1|‘i\;'l "urchase l
I R s s e
24| | August 09. 2007 | 4 2050 10| sy 4 Market Purchise. _;

Unit-IV: Gat No. 598/1, Vill. Janori, Tal. Dindori, Dist. Nasik-422 206, Maharashtra, INDIA
Tel. : +91-70289 16091, +91-2550-667 800
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- }I
|

{
|

|
o

25| August 10,2007 500 l 10 | 11415 ﬂ} Ma-rkel Purchase
2. | September27.2007 | 1000 | 10 | 13647 | Marker Purchase
727. _(j_é.t{)l)é1;]7. EUO:f’ o _ 235 7 1_0_ - IE_();;? 7 ‘ Muarket Purchase
28. | October 19. 2007 2235 iOm 117.22 ; Market i’vurrcih;sc
R 29. | October 22. 2007 T TQI(:_ - 10 119,75 “ | T\.EI'LGI_IJLEJI:‘:Q
A0 Oaober23.2007 | tese | 10 | 137 | ket Purehie
”:l Jzumzﬁ:_\‘ I{)._l_(i()?;r : | -3.(14.384 B H)ﬁ 7 - _ [ssue ;\I‘Bnnus Shares
7 32.- Jam;'y 2_1,_2_(5078 N 3,()f}[5 - 10 60.08 - Market Purchase |
'4“; Januvary 29. 2010 iij“,;.OO(} ""I Jmii() “ ]9.4(-)" Pl;l:l:l];ld[ :;iil;;llﬁ:n_l_“
3 November 132010 | 100000 | 10 | 1940 | Preferemial alloment
s |ayis202 | 35000 | 10| 1325 | Market Purchase
‘_E_ July 19, 201{7 28.880 10 13.35 !\12;;';’1‘:};;11'0}12\50 ;
| ny20202 | 30000 | 10 | 1350 | Market Purchase
38, [ July 23,2012 40,000 B I-O__V - ‘l_wT’\_ B 77ﬁ-.\1-:;r|\.c£ [’Lrlrrc;u\s:
9. wlv24202 | se000 | 1o | 1s7s Market Purchase
7i_4-()_.__Fcbruary 13.2013 _1_2_,00.000 B 10 14‘06 _(;;1-\. cr;m;m‘;»; a!'-l.:;-l-i-].[.ﬁ-
| w [ aaenos 203 | o0 Lo T e | varker Purchuse
‘[7 43 | ]\Iisrch 06. 2013 ) . ;} 30478 1 184] " 1795 Marker Porchase
i _43. 1\i1rcm l_?{) Irjiw N ;f 74(-)“ 1 VIV() | IS:m Market Purchase
44| March 22, :071377 R __—7.8&‘: | 10 17.30 1 AMari&ct P_L-n‘-ugasc
450 March 25,2013 4,700 iO 17.42 BB .__;IZl-l'E\'L:lTJUI'Chﬂ!sC
6 Aueust012003% | 12500 | 10 | 1500 | O Market Purchase
a7 At 082015 | 4344 | 10 | 1815 | Mrket Purchase
B -‘;;__.\;gusn H“l{)_l?— 77ﬁ__1_00707007 | _]E}—iriﬁ" I-Ei)- n 77(‘0|1::-rsior. 01‘\\}1;‘1‘;11115.
49, ()ctobt_;r 03,2013 fﬂ,(‘#05 7? 10 2536 o 77K1L?ll?tl“|;£!hr€:h&lsc
—_:\;(J i ()Cgl;dlo-]- 2{)“1‘3 3 3()6 i 7 717() 1 ZG.E}(} Market Purg-'hasc
i: %I—_();‘L;a;(;7_ja: -t _-+_7(-H‘ 7T T 7 ?\7iui'|\'ct_[’_urcl1zk1.~;g;
1 o 55_ Ocrln;hicr 'l;_.al 34 : *‘r I_U_()(HJ !\'l:lIcl !’urcirw.rs'.'~ -
| 53. E)Vc[ol;c; 2 ZUH . 1} 77.377 Market Purchase
si| Oeober22.2013 | soo0 Market Purchise |

B S
Unit-1V: Gat No. 598/1, Vill. Janori, Tal. Dindori, Dist. Nasik-422 206, Maharashtra, INDIA

Tel. : +91-70289 16091, +91-2550-667 &00
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55. | October 23, 201 8325 | 10 [ 276 | Market Purchase
56| October 242013 5.588 0 2482 Market Parchase
57| Ocober25.203 | &80 | 10 | 2450 | Market Purchase |
[ 58, | October 29, 2013 1275 | 10 2398 | Market Purchase |

59, | November I”w—j()l 3 _—1_??; ” 10 23.567 —jI\il.irlul Pux_dh;x?
. November 192013 | 530 | 100 | Nao |
= (TI VI chlum\ (){\ “(17:1_ e 2})(-).(—)(](5 i W E ”i-;l.()(J - 7 (m‘(-'»;-vr.si;n of \\‘n—rr;;nls

62, | June 09, 20149 14.500 10 31.00 O Market Purchase
B 63. | June 13,2014 —;.500 _loiﬁ al—‘ 00 D (){ I\1:1l|\Ll Purchase R
] o4, | July 01,2014 (1.689ﬁ- 10 33.96 - Market P-l;l_i,_h-c;L

065. JUI\TZ 20104 3.793 10 3597 A I\’Lul\u Pumlnsu o
i (J.Cirﬁl:ll} 11, 7071'*' o 600 Vﬁﬁ- 33.98 T{dl}\\,[ PLIthdbL .
6 duyia2000 | 1eod | 1o 3394 | Market Purchuse

68. JTI\_H 2014 - I_().O-OO%ﬂ _TWW ”ﬁé_a;_ - Maxl\u ]’urd}du
B 69. | July 21,20 IJ; 10,175 10 3876 M:u ket PU!Lh.I_Sl.

700 July 22,2014 3.000 10 38.52 I\1";;I'c-l_l:;rchase——_

7i . July 30,20 M“;’i 2.000 i0 7 N.A MU N arket Purch l\.L.

L 72 ' .th|1} _“;(). 20 iﬂl?”’ - 8.000 _ W Rl o e UII Narket I}lHLi]d‘\k I
7"\ : Du,;,:nb:t?) u’l_}H 7 | —1.5(5 10 7 1:25.78 " Market Sale

74| December 10,2014 ‘.77-(1_4(_10_— - 10 - 123.39 i \’]‘I;I;Ll.-;a_ll -

75. 1 December 11, 2014 ] 77-8 _106__ o l()-____wlzilr._‘;i S \I nhu Skiiu”
“Wi?(). February 03, 2015% -27.259 3 10 N.A G -"-\ Al W
7 Febrary 022015 | 0000 | 10 | 17840 | MarketSale

78. | February 03,2015 -42.741 iO_ 181.29 Mm.\nt Sale |
—— 79. | March 28. 2015'3’ ] ?_,7'2_‘?0 | **']~(-) _-_i— ----- ;‘7“_’_ - NoAL W 7 |

80. | September 08. 2013 1842 | 10 7441 Market Purchase |

81. | September 09,2013 T IO,(]UE 10 84 67 B \LuI\J I’Lu;hdse
| s oceber 12005 | 1aso0 | w0 | 959 | Marketpur chase |
B S}’ vl Jece I‘Hb el I;; “;”\_-_ -_“ V ; Wl sz . -| I l{‘;Ll I)lIILh S0 R |

8. | February 10, 2016 | 1.0G6 Market Purchiise

Unit-IV: Gat No. 598/1, Vill. Janori, Tal. Dindori, Dist. Nasik-422 206, Maharashtra, INDIA
Tel. - +91-70289 16091, +91-2550-667 800
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’7.‘8}7 February 25, i(] 16 Ti 9.250 << 10 7123 Market PLl[Lh;: ]

o 7&6 _}Tc-liruarv 26.2016 1 ;;(; i —7I{] e 76..4 b | I\;nrkul Purchusc |
87. | August 17,201 6 5.350 W} 10 93,52 ! Murket Purchase ‘

i 88. | September 09, 2016 io_eu(;ﬂ_i___lr 95.osi ______ G;Iq l’_u_r:nusr: - ‘
89. | September 14, 2016 5,[)60 i 710__ LJ;.L):_ - ! —-;T\r']‘(:l";\k_t ;’_w:hasc _T

B 90. | September 16, 2016 10.000 jT‘ 10 ! 02.00 | M;;!\?cti!’ﬁl;'ci*.;:\” 7 7{
‘)_I_ ; E);whcr 10, 3()|(> N "i_nm; ‘ 10 . ‘y'-’.éf/' ‘ Market Purchose |
92. | Now cimber 28, 2010 11.000 i i 79.0 | Market Purchase

B 77(7)7_;. December 22. 2016 _ :34.00(1 , 1677 83.49 | Market Purchus‘cf

B 94. D;mber 13,2016 45,520 N 10 88.71 \I“II\LIFUTJHk .

s January 4.2017 5000 |10 | 8683 | Market Purchase
96. July 10.2017 ] 8.58(377 - ig h “;)-l".(E_ B "Mmlxu PLllLf];l‘aL’

B 97. | August |1, 201-7 10,066 10 93.46 I\1ar|\a_1 P ugh;; 7—}.
98. Decemt-)er 13,2019 =1,95.991 10 110.00 Imdemd m—HE%{:\ h lLl\ (Jnl_u_‘

i TOTAL K 398 S

J 15.46,398

Wexchuding transaction costs like hrokerage, STT. siamp duiy eie.

“Detuils prior w Julv 11, 2003 are not available with the Company and the promoier and hence not diselosed

here

idbove data has heen extracted from Transaction Staiciment of the PEOMOECE
YINat Available

ooy - B
NANITA ASHOR MOTIANI .‘
P [ — - - S e ’
£
g No.of | Face A CG?t_?: i
s Acquisition i ) . -
i Date of Acquisition equity Value o 3 Nature of Transaction |
No. & ) - per Share'!’ [
ares in ;
ks (in2) |
T |
b June 14,2003 218,440 l 10 - Opumw Balancet? <“
| e —
2| September 07. 2004 {2000 1o 9.90 Market Purchase i
= | *
3. | September G8. 2004 800 i 1 9.50 Market Purchase |
N Cen o '
4 %gptunbu ﬂ‘) 2004 l H()l' i 10 G.00 \Luku Purchase {
! 3 j SLptcmlnl 13, “004 [ M)J ! 10 ' 8.19 \[mlu.t “uruh 15¢ i
| | =% == — — —
‘\ 6. i May 27. ‘()()ﬂ”' : ragn Lo ! N AL | Ot Murket Purchase
S — S - = ' T E i —

Unit-1V: Gat No. 598/1, Vill. Janori, Tal. Dindori, Dist. Nasik-422 206, Maharashtra, INDIA
Tel. : +91-70289 16091, +91-2550-667 800
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7 [maysoc00s | ssoo | oo | 1o | Market purchase
8 me08.2005% | se0 I 0 NAT | MaketSale |
‘).7 J-u;e_?.-hi.rj“j()ﬁ““ﬂ_ 7 _I?()-O() L0 | 7N.A\.'-‘“- -\‘..-\."7“7
10. | August 26. 20050 27000 | 10 | NAS | O Market Purchase
L1 | February 13. 20006 -?EJ(?(;' | 10 N ﬁ}li;;_ 1 “-..\_;;n'kc! Sale B
- 121 April 03, 2000 -30.000 10 91.05 wJ\;ﬁcl Sul_:.-m- -
|13 | July 03, 2006 00 | 10 | 6384 | MarketPurchae |
I | September IF._ij()()(a‘s’ | ‘ 27.000 o 36.19 (HT!\“;ILUI Purchase !
L_ 13,1 October 3;‘-3()(;? ;- l | iUt)BiW T‘,;H_,__J‘___ 'i]:)i__ _;,, \Im‘l_wl f)tll.chfl;\f‘w
16. | October 26, 2007 2,218 10 122.87 Market Purchase
17. | October 30, 2007 705 10 21 43: T 777[\71?1;]; Pul;h;%t. .
i 18, | January 10, 2008 273623 10 - Is:lw of Bon-us SI1;1.*‘L“.;7
19| January 29,2010 25000 | 10 | 1940 | Preferontial alloment
| 20. | November 13,2010 100000 | 10 | 1940 | Preferential allotment |
21| February 13,2013 1.00.000 : 10 - 14.00 o (‘onvcrsi(m_m_.‘»’\':irl-'v;nt.-:iil
_25 Tu;ust ]?":(‘)1';’ 'l 007(]7{)0 ) _l l()i - 1:10(} V(w();"l_\_l.‘!'bit‘;l'l of Warrants |
230 July 16,2015 23.000 | 10 75.00 ’\lilitfu,l"l)ual_l\g 7}
Y T BT BT AL
‘ 25. | December 18,2015 | 5.000 i0 8449 Market Purchase |
77?.6; Tu_p-l;mz.:‘\() .;,(-)I-G o ;{ m-.‘;\.‘;‘(}(} 7 l(; _ 5.2 Market Purchuse
27. ()ctobér 0. 20‘16 W __r— - ;);() N ll) . Sh’ 63 | NMarket Pm;l;u%c -
28. chobcr‘ 05, 2(7]57“ R : N 1777’57‘(}” | -](—)‘*'“" 7(88._7_‘)_ “ ‘7 i\’[-ill'].-\';.’l Purchase
- _2‘; VOclobcr 13‘;616 B __! R 7747"’4 R 15 | _8(;.-6(; T _Mari;c; ]:L;I'L‘hﬂb\:'
30 November23.20i6 | 3079 | 10 | 7497 | Market Purchase |
3. | November 28,2016 | 1000 | 16 | 7053 Sl MarkerPurchase
oz e |0 s | s
] Desenber 2019|7000 tendens stk O
TOTAL | 855442 f '

Poxcliding rransaction cosis ke hro
U Details prior o June

/.’(’J"{,

/

herege, STT. crep dity et

A 2003 are not avadlaplo itk e Cosspany asd the premoter aid hence nor disclosed

Unit-1V: Gat No. 598/1, Vill. Janori, Tal. Dindori, Dist. Nasik-422 206, Maharashtra, INDIA
Tel. : +91-70289 16091, +91-2550-667 800
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Ydbove data has been extracted from Transaction Sictcnment of the propoters
i /

ONor Available

DIPTT ASHOK MOTIANI

l ¥ w’ﬁi Cost of I
Sr . No. of F l?'ace Acquisitio | ' -
No. Date of Acquisition equity | Value uper | Nature of Transaction
shares i (in 3) Share!! (in J
______ B A S R T 0 |
1. | June 14,2003 L Ls0.000 | I T . | Opening Balaney!
] 73. Jaml-;r_}‘- 1.0:2(7)05;__- 7 17.50.0()(5“ 7] O. _ - -' 7[.‘::§le.' of Bonus share
”3- Je%llt!z-il'}f:279i EE)I_(_)— ! l.(;aOOVOV T |_b___ 77[ ‘).4.{_J_ Prcfg-'rcn;ial allotment
- _I_ ‘ November 13'.‘*2(”0 __--"I..i().b()(_)__ kl() - ___I-.':.):E 7777777 ]_)l‘a:l‘cleI1Iiﬂl allotment 7
*__.’\_—wl’\l;::ﬁh 14,2011 li()_()_ " 10 IR I—; f(f J : - I\[ui'ilu,‘til;urcha;cm
a ? 7E\=1arch 16, 30]ll N -I ] 767()67 h_F o 77hl_5_.;7_ | 7ﬂ_l\«'1(1rk0??u§:ﬁﬂgc
7. | March 30,2011 T saes | a0 18.90 Market Purchase
8. | March 31.2011 2,50(}%77“_1-0—-“ 71:71_)_:__ 7\i:;sﬁ'l\'e.!-[’lu.'clmsic
9. | February 13, 2013 I_OI)-E)OZ o 'E-(_)_— : 7714.(7)6—_—T_-- ({!;l\z;;;L;I] of \-\- ;;1'1':111{_\
B 10. | August 13,2013 1.00_000“ 10 ; 14.00 (’01]\';-1-';s‘i(1|1 of i’\."arrams
oo I I R
P July 17, _30_}:'1 - ! 10.000 ! 10 3338 | Market Purchase
1201 August 20, 2013 i 3000 14 foiwy ! Market Purchase
- l_"w' _(_);l(-)lk;li]gﬂr.}(liﬁ- I_ _”-1”3,; ) _{_(};__ jfl.:x . l o ;\l;n;ii\q l’ut'ch:ntu
14, | October 08, 201 577 - -1.43 1 10 90.12 ‘ Market Sale
15, D;cember 18,2015 5.000 : 10 34.50 l_ A]i:kLII)thl_EHQL__
N ]6 T(")cmbrg;r 2* Z().G_ - 1()‘)_“» I 7 1} : 887-1 ‘ “ Markel Purchase
. 7] 77 Dg:c_mhcr 2320106 : ﬁll;’)_ ----- 1 7[?‘; 7 1 - —8§06 7; ”[-\1;1-51\'01 1;11;[1.1&.}
_ 18. Dcccmberigﬁ 20 l_(:_.__— “‘..OIJ'F j —l 0 ! _ 833 j Market Purchase
ﬁ__E—Q_--EQCCI11B;i£Tﬂ_3(E777”“ ;()(_}_ —1!4 7;07 T —8385 77!“— _‘Niurltci ]’urc};u_\.c
20. [)c:mbu_Z&S(;; 77“_____3;’- - "? N :; _E_ _ 5‘ {'N"' l _-_i\-i-lll‘i\'& Purchase
21 ] Dc:ccmh.er 30. 2'(;:’1__“-‘ Wl.?:{)(]' E "IO 7 lTi z:o;“ . _}r N M;fn'k‘;l- iJ.l-II-'C-h-il;;‘
.22. | I‘cbruz\.r_\'i()-l. 2017 o Tﬁlnf_l()_()_w N Iif,ri T __8(:‘_):'- 1 Market Purchzlnjc
i - S, " it : e st -1 =Sk = - S—

%

—
1
|
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()"‘ 77(] {

TOTAL

731964 |

‘e \(hm’mg transaction costs like br ()/u.).-.'rrrg STT, xicrmp u’un ele.
“Details prior to June 14, 2003 are ot available with the C. ompan and the promaote

info@fresht

ll() 0{;

—l[ I'endered in BU\I ad\ O Ter

rop.com

rand hence not diselosed

here.
o PRIVANKA TANDON -
Cost of
No. of Face Acquisitio
Sr. No. Date of Acquisition equity Value n per Nature of Transaction
shares (in %) Sharet!
(in 3)
o I. | June 14, 2003 73.300 10 . : ()punn(iB"d_hl_n_u—.ii
B 2. | October 26, 2004 2.000 _ 10 | 9.50 B \Iazl\:-l Puuh:w. o
I S S S S . __.

3. | October “7 2004 200 10 B 9.00 \[.uI\J i‘u' }‘l"\L
4 loweber28 000 | 2000 | 10 | ese | Market Purchase |
o i_ Eﬁ:z::mber 30. 2004 R‘OOOM 10 T_V—T\‘T'iﬁ I 7‘\ Al wo i

6. | February 11, 2005 2.800 10 10.58 Ma 'l'ct Purc]mgs__ -

7. | February 14,2005 — 1.200 3 _—IA(J 7‘_76—(; 1 I\Ln Lot l:u'ch:.u«u -

8. Februar\ 28, 2005 3-000 10 N.AM I E)-t'f'l\lari\;‘l- Purch-un;‘c :
B 9 \pnl 06. 1((‘\' 3 _ 1.400 1 1077 7 ';. A I Ol f Mar I\d Puuh 1se N

7 IU_ _\1(1\ 0s. “(JJ\ - ___—:J:;'()() T __'(.)V 1 !_(1_.()2- T :'\_lmi\Ll Purchasc _
___l l- 7 M;u* 06. 3005 - 71/(#).{.)()0 N 716 13 [5 78773 \]il;'lxcl Purchase |

]é. :\Iay-g)().—ZO()j 10.000 77I 0 7 I()i.(}l ! fr\:[arl\d I’urchaxcr
i 3. | May 27. 20059 18 400 _kiO _\_J\‘T’i 1 "'z)“*]\[*“ ket Plll\.hd‘sL

7I-l "‘lune 08, 7“()0?"_- B \(M 7 0] - | 7N7 A B 7 .\'ldl!\t‘! Pumhas-;i

__I_.%:-\L’\Lm_h “B_"'(-‘(_){?W _l 62_50() i I({ 7 E : ‘(l (}(l | Prell;‘r:nlial al[lolll]gél_i"
_—1;7 May 11, 2006 -‘]7 "5'5'“(') 7i 0 1 "(‘ ()( # - "rcfomgnjl allotiment

17| Octover 25,2007 | 76 | 10 | 12tai J"_ Market Purchase

|18 | October 30,2007 95 1 10 | 12000 i__ Market Purchase
B .|:5.7 January 10. 2008 | 26451 _k_ _E(T.i____.:__ B ”ml}:a;.:_:,l Bonus share l
l 20. | February 13 3 2013 ‘ ,]"UEJ'I“'““_ ‘ _ o 1‘ SRUI , Cony u.-!\mn ol Warrants !

. \____.,,/
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21. | December 18, 2015 10,000 — 10 §3.04 Marl(i‘;il;u‘r‘cga?cw;
22, | October 10,2016 10,000 10 88.86 Market Purchase .
;3. g(_);'f:th‘r 28;-2_01;)777 5 --_-()78” - iOﬁi IR 7 87. 7:3 Mz?rkcl ];urt':hasc
2| December23.2006 | 22 | 10 | 8590 | Market purchase
B 25. | December 30,2016 ?‘) 10 88.6‘; i _—i\'_]—airl\'cliPiu;_c;a;c )
26. | January 04,2017 3.891 10 86.74 7{11?111;’um_hm T
27. | March 17.2017 =342 10 107.57 o 77\1;rk:._§;1—|c _
- ZE;. Dcc-cn;bcr IVS_:-ZB?‘) V —7’15?‘3 N IB " I IU,O-(J- 'I'cndcr.c-t-i in Buvback Offer
TOTAL i <802[ml; - T

’;Tc-’.\'cj;’:ftff:r(g transaction costs like hml\'cr'ul_ga STT, stamp duty ete.
“'Details prior to June 14, 2003 are not availuble with the Company aid the promoter and hence nor disclosed
here.

Sidbove duata has heen extracied from Transaction Statement of the promoters.

HNot Availuble

MAYANK RAMESH TANDON
Cost of
S No. of Face Acquisition
L Date of Acquisition equity Value per Nature of Transaction
No. (n
shares (in%) Share
(in )
1. | November 01, 2005 33,500 10 - i Opening Balance!=!
2. March 28. 2000 [ 02500 10 ‘ 20.00 ‘[ Preferential Allotment l
3. May 11,2000 62.500 10 20.00 Preferential Alloument
4. | February 09, 2007 100 10 N.A Market Purchase
5. | October 22, 2007 500 10 120.00 Market Purchase
6. | October 24, 2007 750 10 121.00 Market Purchase
7. | January 10. 2008 1.59.850 10 - Issue ol Bonus share
8. | January 22. 2008 1.000 10 47.21 Market Purchase
9. | September 17. 2010 300 10 25.00 Market Purchase
10 March 11,2011 60 10 14.00 Market Purchase
LT.] March 14,2011 435 10 15.30 Market Purchase
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12,1 March 14,2011 669 10 I:.()S M_mke; Pur;:hnﬂsc_. W
3. March 15.2011 2.254 10 15.62 Market Purchase
| 7[ ; I\Efch 715, 201 l- - 2 0(}07 107 i 15.48 Market Purchase
135. Egrch 16. 2011 5.000 10 15.50 ﬁ I\Tarkc;P-’;‘:l;asc N
16. | March 16,2011 4,000 10 15.51 Market Purchase
I7.] March 17,2011 100 10 15.85 ) Market Pu_r;‘hz;sc o
18.| March 17,2011 1,582 10 17.39 I\=Iarl;-cl--[’in'cl1asc7 N
7]9 I\TI_Z;'C—]"I 18, ZOF_ - _5000 - _l 0 18.00 _Market Purchase
20.| March 22,2011 925 10 17.50 Market Purchase
2 Mach23 2000 | w0 | 10 | a9 Market Purchase
__ElE Mm'ch_ -3 I-.-._'!()ilwlr - £.000 _ 77I 0 B 73{)l_’»l()-. ) a '\l:-n-']\cl Purchase
23.| March 31,2011 2,000 ' 10 _ 2‘1 I_‘a Murl;cl Purchase
241 August 29,2011 § 10 16.20 - Markrn.zl Purchuuiseiir
25| February 13,2013 1.00.000 10 14.00_ Cony t.’l'!-ii;I;?fi\\’i-il‘l'.illlls
N 26 bctohcr 30,20 1.3 2.322 7 | (1_ } l;.‘){) - :\ﬁrl@l?’ﬁréluzsc N
. 27_ Oclobc;r 3'1“30'13’***”‘_— 12 5()0 _ 10 - ---_’4.()7 Market i)L;rcllilSL;-
28. 7N0vembcr0], 2013 [,562 1o 24.90 i\‘IarI\';:t Purchz_l;;;‘ -
20| July 16,2015 9.190 10 7572 :\mrl—\zrli’;;;ha;c- T
30.| July 17,2015 a (),})OO 10 2;3.35 N "t\larrkct Purchase
?I Dc;érmbv."r_a._l()iﬁ o ._-_5;‘?6 7 _IO | 8“37\ I\Iurl\'ct- PL;'chasu
_32 [)S}]ELWEEJ [ 57 . _li]() e _I_(T_— ) 8<()() J.\?]m‘I\ul l-’;;‘-‘clméc
33_. -()cmhcl‘ 10, 2().I 6 . Il-f).(){). | 7 10 8912 Market Purchase
34, __()Icrgherr 13, ?;0-1-() o B 900 10 806.00 Market Purchase |
35.| November 28, 2016 3.110 10 80.20 I Kl_z-l-rkcl Plll;h;\L
f:(). Novcmher—()l 30”]77% — 8%7 ‘ —l (—)hii B 17_9_.73 1 Market Purchars-e
37. --_;5cc011{l;r__l 3. 2_()1 9 -5<.754 “IO_— klilOOO _-wili'rcrlgcrul -in le_\ i)uckﬁi
| 7 Qﬂbl‘ ]
TOTAL 4.39,676 o

“'Detuils prior o November 01, 2005 are not available with the Company and the promoter and hence not

disclosed here

Fdbove duta has been extracted from Transaction Statement of the promoters,
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“I'Not Available

Nature of Interest of Directors, Key Managerial Personnel, and their relatives:

Except to the extent of their sharcholding in the Company. there is no other interest of the Directors. Key

Managerial Persannel and their relatives with regard to the Buy back.

Confirmations from the Company as per the provisions of the Buyback Regulations and the Act:

VI,

Vi,

vill.

XI.

XIi.

XI1il.

Xiv.

NV

Confirmatiens from the Board

All the Equity Shares of the Company are fully paid-up.

The Company shall not issue any Equity Shares or other securities (including by way of bonus) till

the expiry of the Buyback period.

The Company shall pay the consideration only by way of cash.

The Company shall not raise further capital for a period of 1 (One) year. from the expiry of the

Buyback period. except in discharge of subsisting obligations.

The Company shall not withdraw the Buyback offer once the Public Announcement is made.

The Company shall not Buyback locked-in shares and non-transterable shares or other specified

seeurities 1ill the pendency of the lock-in or till the shares or other specilied securities become

transferable.

The Company shall not Buyback its Equity Shares from any person through a negotiated deal

whether on or off the Stock Exchange or through spot transactions or through any private

arrangement in the implementation of the Buyback.

The Company confirms that there are no defaults subsisting in repayment of deposits or interest

payable thereon, redemption of debentures or interest thereon or redemption of preference shares or

payment of dividend, or repayment of any term loans or interest payable thereon o any sharcholder

or financial institution or banking company. as the case may be.

The Buyback shall be completed within a period of one year from the date of passing of'the Special

Resolution by the members.

The Company shall not make any offer of Buyback within a period of 1 (One) year reckoned from
the date of expiry of the Buyback period.

I'he ratio of the aggregate of secured and unsecured debis owed by the Company is not and shall

not be more than twice the paid-up equity share capital and free reseryes after the Buy back based

on audited interim financial statements of the Company as on December 31, 2023,

There is no pendency of any scheme of amalgamation or COMPromise or arrangement pursuant 1o

the provisions of the Acl. as on date.

The Company shall not directly or indirectly purchasc its Equity Shares through any subsidiary

company including its own subsidiary companies or through any investment company or group of

investment companies.

The Buyback will not result in delisting of the i quity Shares from the Stock Exchange.

There has been no breach of any covenant with lenders: and con enants with lenders are not being

breached pursuant to the Buyback.

Unit-1V: Gat No. 598/1, Vill. Janori, Tal. Dindori, Dist. Masik-422 206, Maharashtra, INDIA
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The Board of the Company has confirmed that it has made a full enquiry into the attairs and prospects of the
Company and has formed the opinion that:

i immediately following the date of the Board Meeting i.c.. February 12, 2024 (“Board Meeting
Date”) and the date on which the result of the shareholders” resolution passed by way ol postal ballot
will be declared (“Postal Ballot Date™), approving the Buyback. there will be ne grounds on which
the Company could be found unable to pay 1ts debts.

il as regards the Company’s prospects for the year immediately following the Board Meeting Date
approving the Buyback as well as for the vear immediately following the Postal Ballot Date. haying
regard to the Board’s intentions with respect to the management of the Company “s business during
that year and to the amount and character of the financial resources which will. in the Board’s view,
be available to the Company during that year, the Company will be able to meet its liabilities as and
when they fall due and will not be rendered insolvent within a period of one yvear from the date of
the Board Meeting Date and the Postal Ballot Date; and

iii. in forming an opinion for the above purposes. the Board has taken into account the liabilities
(including prospective and contingent liabilitics) as if the Company were being wound up under the
provisions of the Companics Act 2013, the Act. or the Insols ency and Bankruptey Code. 2016. as
amended from time 1o time. as applicable.

Report addressed to the Board of Directors by the Company's Auditors on the permissible capital payment and
the opinion formed by Directors regarding insolvency.

Thetextofthe Report dated February 12,2024, of F. . & Associates, the Statutory Auditors ol the Company. addressed
to the Board of Directors of the Company is reproduced below:

To,

Board of Directors

Freshtrop Fruits Limited

A 003, Shapath IV, S. G. Road,
Ahmedabad — 380 015, Gujarat, India.

Dear Sir/ Madam.

Sub: Statutory Auditor’s Report in respect of proposed buy-back of equity shares by Freshtrop Fruits
Limited (the *Company™) in terms clause (xi) of Schedule It the Securities and Exchange Board of India
(Buy-back of Securities) Regulations, 2018 (as amended) (the “Buy-back Regulations™)

This Report is issued in accordance with the terms of our engagement letter dated February 12,2024 with the
Company.

The Board of Dircctors of the Company has approved a proposal for the buy-back of Equity Shares by the Company
atits meeting held on February 12, 2024, in pursuance of the provisions of Scctions 68. 69 and 70 of the Companics
Act. 2013 (“the Act’) and the Buy-back Regulations.

We have been requested by the management of the Company to provide a report on the accompany ing Statement
of permissible capital payment (“Annexure AT) as at December 31. 2023 (hereinafier referred together as the
“Statement™). This Statement has been prepared by the management of the Company, which we have initialled for
identification purposes only. e
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Management’s Responsibility for the Statement

The preparation of the Statement in accordance with Section 68(2) of the Actand in compliance with Sections 68,
69 and 70 of the Act and the Buy-back Regulations. is the responsibility of the management of the Company,
including the computation of the amount of the permissible capital payment, the preparation and maintenance of all
accounting and other relevant supporting records and documents. This responsibility includes the design.
implementation and maintenance of internal control relevant o the prepacation and presentation ot the Statement

and applving an appropriate basis of preparation: and making estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Pursuant to the requirements of the Buy-back Regulations, it is our responsibility to provide reasonable assurance

whether:

(i). we have inquired into the state of affairs of the Company in relation to the audited interim lnancial statements
of the company for the period ended December 31. 2023:

(1i). the ameunt of permissible capital payment for the proposed buy-back of equity shares as stated in Annexure
A. has been properly determined considering the condensed audited interim financial statements as at
December 31, 2023, in accordance with the provisions of Section 68(2) of'the Act and Regulations 4 and 3 of
the Buy-back Regulations: and ' ‘

(i), the Board of Dircetors of the Company . at its meeting held on February 1202024, hay e formed the OPINION s
specilied in Clause (x) of Schedule 1 to the Buy-back Regulations. on reasonable grounds that the Company
having regard to its state of affairs will not be rendered insolvent within one year from the date of the board
meeting held to consider the proposal of Buy-back of Equity Shares.

The audited interim financial statements for the financial period ended on December 312023, refereed in paragraph
5 above, which we have considered for this report. have been audited by us. on which we have issued an unmodificd
audit opinion vide our reports dated February 12,2024, Our audits of these financial statements were conducted in
accordance with the Standards on Auditing. as specified under Section 143 of the Act and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those Standards require
that we plan and perform the audit to obtain reasonable assurance about whether these financial statements are free
of material misstatement.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates
for Special Purpoeses issued by the Institute of Chartered Accountants of India. The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of
India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1. ity
Control for Firms that Perform Audits and Reviews of Historical Financial Information. and Other Assurance and
Related Services Engagements,

Opinion

Based on enquiries conducted and our examination as above. we report that:

i} we have inquired into the state of altairs of the Company in relation 1o its condensed audited interim financial
statements for the financial period ended on December 31. 2023 -
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it} the amount of permissible capital payment towards the proposed buy-back ol Lquity Shares as computed in
the Statement attached herewith as Annexure A in our view has been properly determined in accordance with
section 68(2) of the Act and Regulations 4 and 5 of the Buy-back Regulations.

i)  the amount of share capital and its frec reserves (including securities premium) have been extracted Trom the
audited interim financial statements of the Company as on December 31, 2023: and

iv)  the Board of Directors of the Company. at its meeting held on February 12. 2024, have formed its opmion as
specified in Clause (x) of Schedule I to the Buy-back Regulations, on reasonable grounds that the Company.
having regard to its state of affairs, will not be rendered insolvent within one vear from the date of the Board
Meeting (i.e.. February 12, 2024),

Based on the representations made by the management. and other information and explanations given to us. which
to the best of our knowledge and beliel were necessary for this purpose. we are not aware of anything to indicate
that the opinion expressed by the Directors in the declaration as to any of the matters mentioned in the declaration
is unreasonable in circumstances as at the date of declaration.

Restriction on Use

This report has been issued at the request of the Cempany solely - (1) for use of the Company in connection with
the proposed buy-back of Equily Shares of the Company in pursuance to the provisions of Section 68 and other
applicable provisions of the Act and the Buy-back Regulations. (i) to enable the Board ol Directors of the Company
to include it in the Public Announcement. Letter of Offer and other documents pertaining Lo buy-back to be sent to
the Sharcholders of the Company or filed with (a) the Registrar of Companies. Securitics and Exchange Board of
India. Stock Exchange. public shareholders and any other regulatory authority as per applicable laws and (b) the
Central Depository Services (India) Limited. National Securities Depository Limited and (iii) for providing to the
manager, and should not be used by any other person and may nol be suitable for any other purposc Accordingly .
we do not aceept or assume any liability or any duty of care for any other purpose or to any other person o whom
this report is shown or into whose hands it may come without our prior consent in writing.

We are alse not responsible for changes. events and circumstances occurring afier the date of this report which
may require an updation of this report.

For, F P & Associates

Chartered Accountants

ICAT Firm Registration Number: 143262W

Sd/-

I. 8. Shah

Partner

Membership No.: 133589
Place of Signature; Ahmedabad
Date: February 12,2024
UDIN: 24133589BKFHFK 3156
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Annexure A
Statement of determination of the permissible capital payment towards Buv-back of k. quity Shares (“the
Statement™) in accordance with Section 08(2) of the Companies Act, 2013 and Regulations 4 and 5 of the
Buy-back Regulations
(< in Lakhs)

Sr. . Sta!iaﬁl!one
! Particulars
No. Amount
Paid up cqum share capital and free reserves as on December 31, 989.49
A 2023, based on the condensed audited financial statements of the
Company
Total pald up Equity Share apital 989 .19

Free Reserves. comprising

- Sccuritics Premium Account -

- General Reserve =

- Retained Earnings* 12733.32
Total Paid up Equity Share Capital and Free Reserves - 13722.81 |
|| The he amount of Maximum Permissible Capital Payment towards the | 7
B | Buyback being lower of:
Maximum |)Lil11l\‘;l|‘)lL Number of E quity Shares Lhumk for Buy-back in ‘
accordance with Section 68(2)(¢) ol the Companies Act. 2013 read with 2174
Regulation 4 of the Buy-back Regulations (25% of total number of
outstanding Lqum slmcs} (Nos )
| Maximum amount permissible for the buvbfmi\ ie. 25% of total pmd up - )
equity capital and free reserves of audited interim financial statements 54%0.70
(25% ol total paid-up cquity share capital and free reserves as of December
31,2023)
- Xmoiliﬂ "lppzou,d by the Board of Directors at its mutmn ‘held on 3368.75 )

February 12, 2024,
“Net of re-measurement of assets and liabilities at fair value of Rs.2.20 Crores™
For and on behalf of the Board of Directors of

Freshtrop Fruits Limited

Sd/-
Name: Ashok Vishindas Motiani Place: Ahmedabad

Designation: Managing Dircctor Date: 12/02/2024

Unit-IV: Gat No. 598/1, Vill. yanori, Tal. Dindori, Dist. Masik-422 206, Maharashtra, INDIA
Tel, : +91-70289 16091, +91-2550-667 800



Freshtr@p

Freshirop Fruits Limited

Registered Office : A - 603, Shapath IV, S. G. Road, Ahmedabad-380 015, Gujarat, INDIA.
Tel. : +91-79-40307050 - 59 www.freshtrop.com  info@freshtrop.com
CIN : L15400GJ1992PLC018365

In the opinion of the Board. the proposal for Buyback is in the interest of the Company and its Members holding
Equity Shares of the Company. The Directors. therelore. recommend the Special Resolution atitem no. T as set out in
the accompanying Netice for approval by the Members,
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ASHOK V MOTIANI

MANAGING DIRECTOR
DIN: 00124470

Unit-1V: Gat No. 598/1, Vill. Janori, Tal. Dindori, Dist. Nasik-422 206, Maharashtra, INDIA
Tel. : +91-70289 16091, +91-2550-667 800



